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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of 
Kiran Vyapar Limited for the quarter ended December 31, 2023 and year to date results 
for the period from April 1, 2023 to December 31, 2023 pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Kiran Vyapar Limited 

We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement’) of M/s. Kiran Vyapar Limited (‘the Company’) for the quarter ended December 31, 

2023 and year to date results for the period from April 1, 2023 to December 31, 2023, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI 

Regulations"), as amended, including relevant circulars issued by the SEBI from time to time. 

2. This Statement is the responsibility of the Company’s Management and approved by this 

Company’s Board of Directors in their meeting held on 16" January, 2024, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India in compliance with the SEBI Regulations, as amended. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope that an 

audit conducted in accordance with the Standards on Auditing specified under section 143(10) of 

the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying statement of standalone unaudited financial results, prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended. 

read with relevant rules issued thereunder and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of SEBI Regulations, including 

the manner in which it is to be disclosed, or that it contains any material mis-statement. 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration No: 305123E 

Place: Kolkata ifiz Chhawchharia 

Date: 16 January, 2024 Partner 

Membership No. 061087 

UDIN: 24 061024 BKF PRRSO59 
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Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31 Oecember 2023 

(# in lakhs) 
$i. Particulars Quarter ended Period ended Year ended 
No. 31D 30 d1 December 31 December} 31 December! 31 Marchi 

2023) 2023) 2022 2023 2022 2023 

Unaudited) Unauaited| Unaudited] Unaudited| Unaudited Audited 
7 (Revenue from operations 

Imerest income 619.47 746.81 833,58 2.255 87 2,596.48 3.363 13 
Dividend income 27.95 301.84 21.414 344.59 129.97 330.99 
Net gain / (loss) on fair value changes 2,014.02 (396, 18) 983.79 3,114.64 1,002.05 755 36 
Other operating income 11.33 29.45 5.68 4153 $99 6.08 

Total revenue from operations 2,872.77 681.92 1,844.16 5,756.63 3,734.49 4455.54 

2 | Other income 7m = ® 

3. | Total income (142) 2672.77 $81.92 1,844.14 $8,786.63 3,734.49 4,455.54 

4 |Expenses 
Finance cost 173.86 230.39 177.74 668 98 402.44 697.92 
Employee benefits expense 112.97 | 85.73 127.23 287.45 372.50 483.89 
Depreciation expense 2.02 1 2.03 3.64 6.25 826 
Legal and professional expenses 321.22 97.86 255,78 477.92 391.59 23.04 
Other expenses $4.65 33.43 36.92 158.62 106.11 207.78 
Total expenses 664,73 448.52 599,76 1,896.81 1,278.89 1,820.90 

§ [Profit / (loss) before exceptional items and tax (3-4) 2,008.04 233.40 1,244.38 4,189.82 2,455.60 2,634.64 

& [Exceptional items: - : : - : : 

7 |Profit | (loss) before tax (5-6) 2,008.04 233.40 1,244.38 4,159.82 2,455.60 2,634.64 

a | Tax expense 
Current tax 194.00 256.00 230.00 618.00 520.00 700.00 
Deferred tax 294.47 (303.07) (97,36) 213.44 {276 44) (393.14 
Prior year taxes - sok (38.51) (38.51) (20.88) 
Total tax expenses: 488.47 (47.07) 94.43 828.44 205.05 286.00 

9 | Profit / (loss) after tax (7-8) 1,519.57 280.47 1,150.25 3,331.38 2,250.55 2348.64 

10 |Other comprehensive income 
(i) Rems that will not be reclassified to profit or loss 3,496.50 1,649.91 1,313.98 6748.65 2,643.77 2.168 50 
(ii) Income tax relating to items that will not be reclassified to profit or loss (491.19) (134,33) (209.04) (1,112,96) (492.56) (458 28} 

Total other comprehensive income 3,005.31 1,515.58 1,104.94 7,638.69 2,151.21 4,710.22 

11 [Total comprehensive income (9+10) 4,524.88 1,796.05 7255.18 10,987.07 4,401.78 4.058 86 

12 |Paid-up equity share capital 2,728.42 2,728.42 2728.42 2728.42 2,728.42 2,728.42 
(Face value of € 10 each) 

43 jEarnings per equity share (EPS) (not annualised) 

(lace value of 210 per equity share} 
| (a) Basic (amount in #) 5.57 1.03 4.22 12.21 6.26 8.61 
i (b) Diluted (amount in 2) 5.57 1.03 4.22 12.21 8.25 Bet 



Notes to the standalone unaudited financial results: 
1 The above standalone unaudited financial results have been by the Audit ©: itee and apo by the Board of Directors of Kian Vyapar Limited (the 
Company) at their respective meetings held on 16th January 2024, 

2 This Statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (indian 
Accounting Standards) Ruies,2015 (as amended) as prescribed under section 133 of the Companies Act. 2013 and other Tecagnised accounting practices and policies 
to the extent applicable. 

3 The Auditors have carried out review on the aforesaid standalone unaudited financial results for the quarter and nine months ended 31 December, 2023 as required in 
terms of Regulation 33 of SEBI (Listing Ooligations and Disclosure Requirements) Regulations. 2015 and the report was placed before the Board and the same was 
noted, 

4 The Company is engaged primarily in the business of financing and investment and as such no separate information 's required to be furnished in terms of ind AS 108 - Operating Segment. 

5 Previous year! period figures have been regrouped and rearranged wherever necessary. 

6 The review report issued in accordance with Regulation 32 is also available on the website of the Company viz, www. Inbgroup com 

For Kiran Vyapar Limited 

LN. Bangur 
Chairman 

(DIN: 00012617) 

Place: Kolkata 

Date: 16 January 2024 
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results 

of Kiran Vyapar Limited for the quarter ended December 31, 2023 and year to date 

results for the period from April 1, 2023 to December 31, 2023 pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Kiran Vyapar Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement’) of M/s. Kiran Vyapar Limited (‘the Holding Company’), its subsidiaries (the 
Holding Company and its subsidiaries together referred to as ‘the Group’) and its associates for 

the quarter ended December 31, 2023 and year to date results for the period from April 1, 2023 
to December 31, 2023, attached herewith, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as 

amended, including relevant circulars issued by the SEBI from time to time. 

2. This Statement is the responsibility of the Holding Company’s management and approved by 

the Holding Company’s Board of Directors in their meeting held on 16" January, 2024 has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India in compliance with Regulation 33 of the Listing 

Regulations, as amended. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope that an audit conducted in accordance with the Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

as amended, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure | to the Statement. 

5. Based on our review conducted as stated above based on the consideration of the review reports 

of the other auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying statement of consolidated unaudited financial 
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principles laid down in the applicable Indian Accounting Standards as prescribed under section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material mis-statement. 

6. We did not review the interim financial statement/ financial results/ financial information of 8 

subsidiaries (including step-down subsidiaries) included in the consolidated unaudited financial 

results, whose financial information reflects total revenues of = 14.53 lakhs and 2 43.57 lakhs; 

total net profit after tax of % 3.65 lakhs and % 9.82 lakhs; total comprehensive income (net) of 2 

3.65 lakhs and & 9.82 lakhs for the quarter and nine months ended 31° December 2023, 

respectively, as considered in the Statement. The consolidated unaudited financial results also 

include the Group’s share of profit after tax (net) of (% 163.97) lakhs and & 1,154.02 lakhs and 
total comprehensive income (net) of & 724.20 lakhs and 2 1,900.58 lakhs for the quarter and 
nine months ended 31" December 2023, as considered in the Statement, in respect of three 

associates, whose interim financial statement/ financial results/ financial information have not 
been reviewed by us. These interim financial statement/ financial results/ financial information 

have been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and associates, is based solely on the reports 

of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of this matter. 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration Noy305123E 

Place: Kolkata tiz Chhawchharia 

Date: 16" January, 2024 Partner 
Membership No. 061087 

UDIN: 2Heelog 7 BEEP RS5S634 
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Annexure 1 

Annexure referred to in paragraph 4 of our review report on the Unaudited Consolidated 

Financial Results of Kiran Vyapar Limited for the quarter ended December 31, 2023. 

Name of the entity Relationship 

IOTA Mtech Limited Subsidiary 

Samay Industries Limited Subsidiary 
Anantay Greenview Private Limited Subsidiary 

Sarvadeva Greenpark Private Limited Subsidiary 7 
Uttaray Greenpark Private Limited Subsidiary 

Shree Krishna Agency Limited Subsidiary 

Shishiray Greenview Private Limited Subsidiary 

Amritpay Greenfield Private Limited Step-down Subsidiary 

Divyay Greeneries Private Limited Step-down Subsidiary 

Sarvay Greenhub Private Limited Step-down Subsidiary 

IOTA Mtech Power LLP Significant control of IOTA Mtech 

Limited 
Basbey Greenview Private Limited Step-down Subsidiary 

Sukhday Greenview Private Limited Step-down Subsidiary 

The Kishore Trading Company Limited Associate 

Placid Limited Associate 

LNB Renewable Energy Limited Associate 
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CIN No. (51909W81905PLC071730 
Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31 December 2023 

(fin takhs) 
Quarter ended Period ended Year ended SI. Barticuiaes: 34D | 30 340 34 December] 34 December] ‘34 March No. 2023) 2023) 2022! 2023 2022 2023) 

Unaudil f it Unaudited] Unaudited Unaudited! Audited 
1 |Revenue from operations 

Interest income 914.18 1,000.24 1074.18 3.960.10 3218.94 AQT NG Dividend income $4.48 427.09 66.25 525.25 325.03 $85.16 
Net gain on fair value changes 2,049.04 (384.66) 1,001.28 3166.85 1,090.74 300.52 Sale of products 276 015 0,22 42.37 84.46 4.19961 
Other operating income 11.33 29.45 12 41.53 10.97 506 

Total revenue from operations 3,031.76 1,072.24 2,140.62 6,836.10 4670.44 6,728.49 

2 |Other income 11.35 0.70 12.13 18.35 44.07 58.95 

3 | Total income (1+2) 3,043.11 1,072.94 2,461.75 6,854.45 4,714,214 6,767.46 

4 |Expenses 
Finance costs 229.90 268.00 182,17 786.17 416.01 622.81 
Impairment on financial instruments - E s : an 
Purchase of stock-intrade 2.40 0.11 79 44.69 83.94 1117 Be 
Cranges in inventory of stock-in-trade (0.91) (0.50) (1,06) 2.01) 271) (3.56) 
Employze benefits expenses 182.31 139.69 184.76 474.02 $39.11 71740 
Depreciation §.32 3.91 6.11 12.76 18.84 24.69 Legal and professional expenses 389.73 153.81 324.27 $62.05 871.52 763.87 
‘Omer expenses 99.12 38.69 46.41 227.26 166.42 512.48 

Total expenses 917.87 603.71 743.45 2,204.94 4,793.13 3,558.44 

§ [Profit / (loss) before share of profit / (jass) in associates 2,125.24 469,23 1,418.30 4,648.54 2,924,08 3,229.00 

& | Share of profit / (ioss) of associates (163.97) 518.78 543.71 1,784.02 1,700.57 4293.67 

7 [Profit / {loss} before exceptional items and tax (5*6) 1,961.27 985.02 1,962.01 5,803.53 4,621.65 4,622.67 

8 pl items: é Z ; 

9 |Profit / (loss) before tax (7+8) 4,961.27 985,02 1,962.04 $.803.53 4,621.85 4,822.67 | 

40 | Tax expense: 
Current tax 313.73 448.46 (60.26) 930.36 636.98 908 10 
Delered tax 297.59 (299.34) (105.11) 219.50 ($4.71) O773n 
Prior year taxes 14.79 : 221 14.79 ie 38 60. 
Total tax expenses 626.11 149.42 (163.16) 1,164.65 $85.39 769.39 

11 [Profit (loss) after tax (9-10) 1,335.16 £35.90 2,425.17 4,696.86 4,032.26 3,654.28 

42. |Other comprehensive income ('OCr) 
{i Nems that will not be reclassified to prafit or less 
Fair valuation of equity and preference instruments through orher 

comprenensive income §,928.32 3,152.05 4.4112.93 16.343,44 1,880.19 38 89 (i) Share of OCI in associates 724,20 485.43 25.58 1,960.58 52.00 (180 45) (ii) Income lax relating to tems thal will not be reclassified to proft or loss $46.07 228.07 216.34 1,640.52 153.21 (23.80) Total other comprehensive income 6,106.45 3,379.41 922.47 16,603.5¢ 1,458.92 (127.78) 

12, [Total comprehensive income (11412) 4,215.31 3,047.34 24,242.38 5,491.18 3,725.52 



Profit / (loss) for the year attributable to: 
+ Owners of the holding Company 1,350.22 841,61 2096.50 4,664.38 4,056.12 3.882 74 
~ Non-controlling interest (15.06) (5.71) 28.67 (25.50) (23.86) (29.46) 

1,335.16 835.80 2,125.17 4,638.88 4,032.26 3,853.28 

ther comprehensive income for the year attributable to: 
+ Owners of the holding Company 5837.34 3,222.17 944.58 1$.827.37 1.537 66 48.70 ~ Non-controliing interest 269.11 187 24 (12,44) 776.13 (78 73) (173.46) 

106.45 3,379.41 922.17 416,603.50 4,458.92 (127.76) 

Total comprehensive income for the year attributable to 

~ Owners of the holding Company 7,187.56 4,083.78 3.031. 08 20,491.75 5,593.77 3.928 44 -Non-controlling interest 254.05 151,53 18.26 150.63 (102.59) (202.92) 
7,441,841 4,215.31 3,047.34 21,242.38 §,491.18 3,725.52 

14 |Paid-up equity share capital (Face value of € 10 each) 2,698.18 2,698.18 2,698.18 2,698.48 2,698.18 2,698.18 

18 | Earnings per equity share (EPS) (not annualised) 

(lace value of 710 oer equity share) 
(a) Baste (amount in #) 4.95 3.10 7.88 1749 14.94 14.26 (b) Diluted (amount in F) 4.95 3.10 7.88 i719 14.94 14.28 

(This space has been intentionaily ie biank) 
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Segment wise revenue, results and capital employed for consolidated unaudited results for the Quarter and nine months ended 31 December 2023 
(Bin Lokhs) 

Quarter ended Period ended Year ended 
i 1D 30 nD 31 December! 31 Oncember 31 March alias ete 2023) 2023 2022] 2023 2022 2023 

i! ited ur Ui i Unaudited) Audited) 1 [Segment Revenue 
a) Financing and Investment 3,034 94 1,064.93 2.153.586 6,792 66 4,854,38 $826.11 
b) Trading 2.76 0.45 0.22 42.37 84.45 1.119.862 ©) Un-allocaied $41 7.88 2.97 19.42 ¥5.40 4m Net Revenue 3,043.11 1,072.4 ERGE 6,884.45 474424 6.78744 2 [Seament Recut 

[Profit (loss) before tax) 
8} Financing ang invesiment 2,198.53 480.15 1,437.97 4,766.16 3,017.98 3385.02 b) Traging £1.58) 2.30) (3.83) (10.95) (7.67) (11.68) ¢}_Un-allocated way (761) (15.84) (105.70) (89.20) (114.38) Total 2,525.24 468.23 1,416.30 4,649.61 2,921,08 3,228.00 

sat 
feiconss 31 Decembel 3 December 37 Maren! 

2023) 2022] 2023 
U i Unaudi Audited 

2 [Segment Avsets 
a) Financing and investment 1.86 576.56 1.87.397.23 1,68.823 25 b) Traging 88067 663.04 170.42 ©) Unallocated 4,102.98 3,876.39 3,928.89 

Total 4,97,960.21 1,71,836.66 4,73,322.36 | 
4 |Segment Liabilities 

a) Financing and Investment 18.249.02 18 495.80 2116497 b) Trading $25.61 $810 $1883 ©) Un-allocated 203.34 $6.83 130.83 
Tatat jessie 18,610.54 Haas 

§  |Capital Employed 
(Segment Assets - Segment Liabilities) 

a) Financing and Investment 168,327.83 1.48.901.63 $47,458.28 b) Trading 154.86 604.94 251 59 ¢) Unrallacated 3,999.54 3,819.56 2.797 86 
Total 4,72,382.03 4.53,326.19 1,61,607.73 | 



Notes to the consolidated unaudited financial results: 
1 The above consolidated unaudited financial resulis have been reviewed by the Audit Committee and approved by the Beard of Directors of Kiran Vyapar Limited (‘the 

Holding Company) at their respective meetings held on 16th January 2024, 

2 Ths Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) as amended by the Campanies (indian 
Accounting Standards) Rules. 2015 (as amended) as prescribed under section 133 of the Companies Act. 2013 ana other fecognised accounting practices and potcies 
to the extent applicable 

q The Auditors have carried out review on the aforesaid consolidated unaudited financial results far the Quarter and nine months ended 31 December, 2023 as required in. 
terms of Regulation 33 cf SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Byard and ine same was 
noted, 

4 (i) On consolidated basis, the Group has identified two segments viz. (8) Financing and Investment and (b) Trading. anc disclosed these as Operating segmaris These 
segments have been identified in accordance with Ind AS 108. ‘Operating Segments’. 

(ii) Segment revenue, results and other information includes the respective amounts identifiable under each of these segments allocaied an a reasonable basis The 
items/ information which relate to the Group as @ whole and cannot be directly identified with any particular operating segment have been shown separately as 
unallocabie, 

5 Previous year/ period figures have been regrouped and rearranged wherever necessary. 

6 The review report issued in accordance with Regulation 33 is also available on tne website of the Holding Company viz. www.indgroup.com 

Far Kiran Vyapar Limited 

i 

LN, Bangur 
Place; Kolkata ; Z Chairman 
Date: 16 January 2024 ee iste an (DIN: 00012617) 


